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CONG BO THONG TIN PINH KY BAO CAO TAI CHINH
DISCLOSURE OF PERIODIC FINANCIAL STATEMENT INFORMATION

Kinh giri/To: - Uy ban Chung khoan Nha nuéc/ The State Securities Commission
- S& Giao dich Ching khoén Ha No§i/ Hanoi Stock Exchange

Thuc hién quy dinh tai khoan 3 Diéu 14 Thong tu sé 96/2020/TT-BTC ngay
16/11/2020 cua Bo Tai chinh hudng dan cong bo thong tin trén thi truong ching khoan,
Céng ty ¢b phén Dau tu Phat trién Mdy Viét Nam thuc hién cong b6 thong tin bao cdo
tai chinh (BCTC) Quy 4 nam 2024 nhu sau:

In accordance with the provisions of Clause 3, Article 14 of Circular No.
96/2020/TT-BTC dated November 16", 2020, issued by the Ministry of Finance guiding
the dzsc!osure| of information on the securztles market, Vzemam Machine Investment

Q4 of the year 2024 as follows:
1. Tén tb chirc: Cong ty ¢ phan Dau tu Phét trién May Viét Nam

Entity name: Vietnam Machine Investment Development J.S.C
- Ma chiing khoan: VVS
Ticker: VVS

- Dja chi; BT1-07 Khu dé thi méi An Hung, T6 Hitu, Phuomg Duong Noi, Quén
Ha Dong, Thanh Phé Ha Noi, Viét Nam

Registered Address: BT1-07 An Hung New Urban Area, Duong Noi Ward, Ha
Dong District, Hanoi

—  Dién thoai lién hé/Landline: 024.6666.1788 Fam: sussvomsneysmsas e ter sy eneenss

- Emalil: ir@vimid.vn Website: https://vimid.vn/

2. Nbi dung théng tin céng bd/Contents of Information Disclosure:

— BCTC Quy 4 nam 2024/Financial Statements of Q4 of the year 2024:



[0 BCTC riéng (TCNY khong ¢6 cong ty con va don vi ké toan cip trén c¢6 don
vi truc thudc)/ Separate Financial Statement (Applicable to Listed entity having
no subsidiaries and the superior level accounting unit has affiliated units);

[J BCTC hop nhat (TCNY ¢6 cong ty con)/ Consolidated Financial Statement
(Applicable to Listed entity having subsidiaries);

M BCTC tdng hop (TCNY c¢6 don vi ké toan truc thudc to chirc b may ké toan
riéng)/ General Financial Statement (Applicable to Listed entity having
accounting unit under the seperated accounting apparatus).

— Cac truong hop thudc dién phai giai trinh nguyén nhan/ Cases required to giving
explanation:

+ Tb chirc kiém toan dua ra ¥ kién khong phai 1a y kién chdp nhan toan phan ddi véi
BCTC/ The auditor has given qualified opinion on the Financial Statement.

[1 Co/Yes [ Khong/No
Vin ban giai trinh trong truong hop tich ¢d/ Explanation in writing required in
case ticked as yes:

[1 Co/Yes [1 Khong/No

+ Céc but toan ké toan c6 sy chénh léch trude va sau kiém toan/ Accounting entries
have differences before and after audit:

Ll Coé/Yes L] Khéng/No.

Vin ban giai trinh trong truong hop tich c6/Explanation in writing required in
case ticked as yes:

[1 Co/Yes [J Khong/No

+ Loi nhuan sau thué thu nhap doanh nghiép tai béo cdo két qua kinh doanh cua ky
bao céo thay ddi tir 10% tré 1én so véi bdo céo cung ky ndm trude/ Profit after
corporate income tax in the business results report of the reporting period changes
by 10% or more compared to the same period report of the previous year..

M Co/Yes [0 Khong/No

Vin ban giai trinh trong truong hgp tich cd/ Explanation in writing required in
case ticked as yes:

V1 Co/Yes [J Khéng/No

+ Loi nhuan sau thué trong ky béo cdo bi 18, chuyén tir 1i & bao céo ciing ky nam
trude sang 16 & ky nay hodc ngugc lai/ Profit after tax in the reporting period is a
loss, changing from profit in the same period last year to loss in this period or
vice versa:

L] Co/Yes (] Khong/No

Vian ban giai trinh trong trudng hop tich co/ Explanation in writing required in
case ticked as yes:

L] Co/Yes [J Khong/No



Thoéng tin nay da dugc cong b trén trang thong tin dién tir clia cong ty vao ngay:
20/01/2025 tai duong dan: https://vimid.vn/tai-lieu

This information has been disclosed on the VVS website on 20" January, 2025 in
the following link: https.//vimid.vn/tai-lieu

Tai ligu dinh kém/Attachments: , CONG TY CO PHAN
- BCTC tong hop Q4/2024/ PAU TU PHAT TRIEN MAY VIET NAM
General Financial Statement for  Vietnam Machine Investment Development J.S.C

the Q4 of 2024; Ngudi duoc iy quyén Cong bd thong tin

- Céng vin gidi trinh bién dong Authorized Person to Disclosure Information
vé lgi nhudn sau thué ky nay so (KY, ghi ¥ ho tén va déng dau)

voi ky trucce/ Explanation on PAT (Sign, full name and seal)

in the reporting period compared
to the same period of the previous
year.

VU QUOC HOA
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Viet Nam Machine Investment Development Joint Stock Company
BT1-07, AN HUNG URBAN AREA, TO HUU ROAD, DUONG NOI WARD, HA DONG DISTRICT, HA NOI CITY

REPORT OF THE BOARD OF GENERAL DIRECTORS

The Board of Genelra[ Directors of Vietnam Machine Investment Development joint stock company (“the Company™)
presents its report and the Company’s Genernal Financial Statements for the period from 01/01/2024 to 31/12/2024.
|

COMPANY

Viet Nam Machine Investment Development Joint Stock Company was established under Business registration certificate
No 0104498100 dated 05 March 2010, 15th change dated 21 November 2023 issued by Hanoi Department of Planning

and Investment.

The Company’s head office is located at BT1-07 An Hung New Urban Area, To Huu Street, Duong Noi Ward, Ha Dong
District, Hanoi City.

BOARD OF MAN{\GEMENT, BOARD OF GENERAL DIRECTORS AND SUPERVISORY BOARD
|

The members of the Board of Management during the period and to the reporting date are:

Mrs Nguyen Thi Thu Huyen Chairman

Mr Nguyen Vu Tru Vice Chairman
Mrs Hoang Thi Van Member

Mr Nguyen Thanh Binh Member

Mr Chu Quang Huy| Member

The members of the Board of General Directors during the period and to the reporting date are:
i

Mr Nguyen Vu Tru Director

Mrs Nguyen Thi Tam Chief accountant

The members ofthe|Board of Supervision/Audit committee are: (if any)

Mr Chu Quang Huy Chairman
Mrs Nguyen Thi Thu Huyen Member

STATEMENT OF THE BOARD OF GENERAL DIRECTORS’ RESPONSIBILITY IN RESPECT OF THE

The Board of General Directors is responsible for preparation of the General Financial Statements which give a true and
fair view of the financial position of the Company and of results of its operation and its cash flows for the period. In
preparing those General Financial Statements, the Board of General Directors is required to:

- Establish and maintain of an internal control system which is determined necessary by the Board of General Directors
and Board of Management to ensure the preparation and presentation of General Financial Statements do not contain
any material misstatement caused by errors or frauds;

- Select suitable accounting policies and then apply them consistently;

- Make judgmentsg and estimates that are reasonable and prudent;

- State whether applicable accounting standards have been followed, subject to any material departures disclosed and
explained in the General Financial Statements;

- Prepare and present the General Financial Statements on the basis of compliance with Vietnamese Accounting
Standards, Viethamese Corporate Accounting System and the statutory requirements relevant to preparation and
presentation of General financial statements;

- Prepare the General Financial Statements on going concern basis unless it is inappropriate to presume that the
Company will continue in business.




Viet Nam Machine Investment Development Joint Stock Company
BT1-07. AN HUNG URBAN AREA, TO HUU ROAD, DUONG NOI WARD, HA DONG DISTRICT, HA NOI CITY

The Board of General Directors is responsible for ensuring that accounting records are kept to reflect the financial position
of the Company, with reasonable accuracy at any time and to ensure that the General Financial Statements comply with the
registered accounting system. It is responsible for safeguarding the assets of the Company and hence for taking reasonable
steps for the prevent§011 and detection of fraud and other irregularities.

\
We, The Board of General Directors, confirm that the General Financial Statements give a true and fair view of the
financial position as|at 31 December 2024, its operation results and cash flows for the six-month period then ended of the
Company in accordance with the Vietnamese Accounting Standards, Vietnamese Corporate Accounting System and the
statutory requirements relevant to preparation and presentation of interim financial statements.

|
Other commitments

The Board of General Directors pledges that the Company complies with Decree No. 155/2020/ND-CP dated 31
December 2020 of the Government guiding some articles of Securities Law and the Company does not violate the
obligations of information disclosure in accordance with the regulations of the Circular No. 96/2020/TT-BTC dated 16
November 2020 isswed by Ministry of Finance guiding the disclosure of information on Securities Market.

(5]




Generral Financial Statements for Quarter 1V/2024
For the period from 01/01/2024 to 31/12/2024

Viet Nam Machine Investment Development Joint Stock Company
BT1-07, AN HUNG URBAN AREA, TO HUU ROAD, DUONG NOI
WARD, HA DONG DISTRICT, HANOI CITY

STATEMENT OF FINANCIAL POSITION
As at 31 December 2024

: . N 31/12/2024 01/01/2024

Code | ASSETS ote VND VND
100 A. CURRENT ASSETS 2,280,909,131,485 1,817,615,317,705

110 1. Cash and cash equivalents 3 111,698,069,734 36,974,531,356

111 1. Cash 37.439,069,734 36,974,531,356

112 2. Cash equivalents 74,259,000,000 -

130 IIL Short-term receivables 1,408,956,466,006 1,267,347,292,617

131 1. Short-term trade receivables 5 185,645,839,634 153,165,294,206

132 2. Short-term prepayments to suppliers 6 30,893,242,569 28,683,367.045

136 3. Other shoqt-term receivables 7 1,192,417,383,803 1,085,498,631,366

140 1V. Inventories 8 751,423,131,620 506,472,397,421

141 1. Inventories 751,423,131,620 506,472,397,421

150 V. Other shbrt—term assets 8,831,464,125 6,821,096,311

151 1. Short-term prepaid expenses 12 3,147,758,279 1,438,115,210

152 2. Deductible value added tax 5,683,705,846 5,315,332,574

153 3. Taxes and other receivables from the State budj 16 67,648,527

200 B. NON-CURRENT ASSETS 37,551,094,522 53,185,759,672

210 I Long-term receivables 1,010,600,000 1,010,600,000

216 1. Other long-term receivables 7 1,010,600,000 1,010,600,000

220 II. Fixed assets 30,718,115,770 33,645,876,501

221 1. Tangible fixed assets 10 14,769,043,282 17,916,051,957

222 - Historical cost 50,382,227,091 50,382,227,091
223 - Accumulated depreciation (35,613,183,809) (32,466,175,134)
227 2. Intangible fixed assets 11 15,949,072,488 15,729,824,544
228 - Historical cost 21,760,700,000 20,595,000,000
229 - Accumulated amortization (5,811,627,512) (4,865,175,456)
240 1V. Long-term assets in progress 9 504,022,289 1,642,972,727
242 1. Construction in progress 504,022,289 1,642,972,727
250 V. Long-term investments 4 3,600,000,000 12,700,000,000

255 1. Held-to-maturity investments 3,600,000,000 12,700,000,000

260 VI. Other lang-term assets 1,718,356,463 4,186,310,444

261 1. Long-term prepaid expenses 12 1,718,356,463 4,186,310.444

270 TOTAL ASSETS 2,318,460,226,007 1,870,801,077,377

N

M~ S -



Viet Nam Machine Investment Development Joint Stock Company Generral Financial Statements for Quarter 1V/2024

BT1-07, AN HUNG URBAN AREA, TO HUU ROAD, DUONG NOI For the period from 01/01/2024 to 31/12/2024
WARD, HA DONG DISTRICT, HANOI CITY

STATEMENT OF FINANCIAL POSITION

! As at 31 December 2024
(Continued)
Cod CAPITAL it 31/12/2024 01/01/2024
o | e VND VND
300 C.LIABILITIES 1,965,519,375,179 1,586,705,807,443
310 I Current liabilities 1,948,251,907,175 1,566,271,969,243
311 1. Short-term trade payables 14 1,354,463,775,464 248.,658,475,562
312 2. Short-term prepayments from customers 15 9,953,063,267 7.308,088,499
313 3. Taxes and other payables to the State budget 16 30,618,998,163 1,298,422,664
|
314 4. Payables to employees 18,507,067,000 7,695,810,129
315 5. Short-term accrued expenses 17 5,791,982,699 18,637,843,743
318 6. Short-term unearned revenue 1,194,551,052 -
319 7. Other short-term payables 18 251,377,406,151 942,422 268,522
320 8. Short-term borrowings and finance lease liabilit 13 276,345,063,379 340,251,060,124
330 II. Non-current liabilities 17,267,468,004 20,433,838,200
331 1. Long-term trade payables 14 17.267,468,004 20,433,838,200
342 2. Provisions for long-term payables 19 -
400 D. OWNER'S EQUITY 352,940,850,828 284,095,269,934
410 L Owner’s equity 20 352,940,850,828 284,095,269,934
411 1. Contributed capital 215,250,000,000 215,250,000,000
d1la - Ordinary shares with voting rights 215,250,000,000 215,250,000,000
412 2. Share premium 4,325,000,000 4,325,000,000
421 3. Retained earnings 133,365,850,828 64,520,269,934
421a - Retained earnings accumulated till the end of the 64,520,269,934 47,248,322,744
previous year
421b - Retained earnings of the current period 68,845,580,894 17,271,947,190
440 TOTAL CAPITAL 2,318,460,226,007 1,870,801,077,377
. noi, 16 January 2025
Preparer| Chief Accountant G i
"

Nguyen Thu Huyen Nguyen Thi Tam Nguyen Vu Tru
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Viet Nam Machine Investment Development Joint Stock Company
BT1-07, AN HUNG URBAN AREA, TO HUU ROAD, DUONG NOI

Generral Financial Statements for Quarter 1V/2024

cho For the period from 01/01/2024 to 31/12/2024

WARD, HA DONG DISTRICT, HA NOI CITY
STATEMENT OF CASH FLOWS FOR QUARTER 1V/2024
For the period from 01/01/2024 to 31/12/2024
(Indirect method)
From 01/01/2024 to From 01/01/2023 to
Code ITEMS Note 31/12/2024 31/12/2023
VND VND
I. CASH FLOWS FROM OPERATING ACTIVITIES
01 1. Profits before tax 86,960,868,982 21,777,602,290
2. Adjustments for:
0o - Pepreciation and a_mortization of fixed assets and 4.093,460,731 4,541,186,076
investment properties
03 - Provisions - .
04 - Exchange gains / losses from retranslation of (19,642,602,760) 26,604,389,380
monetary items denominated in foreign currency
05 - Gains/ loss from investment (61,865,544,984) (90,782,144,082)
06 - Interest expense 26,573,774,813 33,725,399,236
08 3. Operating profit before changes in working capital 36,119,956,782 (4,133,567,100)
09 - Increase/Decrease in receivables 3,896,189,181 257,370,218,836
10 - Increase/Decrease in inventories (244,950,734,199) (26,366,966,425)
1 - lncrease/[;)ecrease in payables (excluding interest 446,942,356,221 (1,489,068,149,550)
payables, [enterprise income tax payables)
12 - Increase/Decrease in prepaid expenses 758,310,912 6,222,835,278
14 - Interest paid (25,856,045,615) (33,829,068,175)
15 - Corporate income tax paid (3,099,749,017) (10,334,185,499)
20 Net cash flow from operating activities 213,810,284,265 (1,300,138,882,635)
II. CASH FLOWS FROM INVESTING ACTIVITIES
21 0. Purchase or construction of fixed assets and other - -
long-term assets
23 1. Loans and purchase of debt instruments from other (2,274,339,860,821) (1,541,945,150,000)
entities
24 2. Collection of loans and resale of debt instrument of 2,123,093,380,684 2,624,521,069,863
other entities
27 3.Interest and dividend received 75,889,436,528 137,284,905,703
30  Net cash flow from investing activities (75,357,043,609) 1,219,860,825,566
11I. CASH FLOWS FROM FINANCING ACTIVITIES
31 1. Proceeds from issuance of shares and receipt of - 14,325,000,000
contt‘fbuted c‘api'tal
32 1. Tién tra lai von gép cho cac chi sé hitu, mua lai co - -
33 2. Proceeds from borrowings 1,993,855,339,205 2,100,675,372,323
34 3. Repayment of principal (2,057,761,335,950) (2,120,133,692,520)
40  Net cash flow from financing activities (63,905,996,745) (5,133,320,197)
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Viet Nam Machine Investment Development Joint Stock Company Generral Financial Statements for Quarter 1V/2024
BT1-07, AN HUNG URBAN AREA, TO HUU ROAD, DUONG NOI cho For the period from 01/01/2024 to 31/12/2024

WARD, HA DONG DISTRICT, HA NOI CITY

Code

60

61

70

Nguyen Thu H:uycn Nguyen Thi Tam

ST;ATEMENT OF CASH FLOWS FOR QUARTER 1V/2024

For the period from 01/01/2024 te 31/12/2024

(Indirect method)
From 01/01/2024 to From 01/01/2023 to
ITEMS Note 31/12/2024 31/12/2023

VND VND
Net cash flows in the period 74,547,243,911 (85,411,377,266)
Cash and cash equivalents at beginning of the period 36,974,531,356 122,408,265,073
Effect of exchange rate fluctuations 176,294,467 (22,356,451)
Cash and cash equivalents at end of the period 3 111,698,069,734 36,974,531,356

Preparer Chief Accountant

”\11/. i




Viet Nam Machine Investment Development Joint Stock Company Generral Financial Statements for Quarter 1V/2024
BT1-07, AN HUNG URBAN AREA, TO HUU ROAD, cho For the period from 01/01/2024 to 31/12/2024
DUONG NOI WARD, HA DONG DISTRICT, HA NOI CITY

NOTES TO THE GENERAL FINANCIAL STATEMENTS
For the period from 01/01/2024 to 31/12/2024

1 . CHARACTERISTICS OF OPERATION OF THE COMPANY

Form of capital ownership

Viet Nam Machine Investment Development Joint Stock Company was established under Business registration certificate No
0104498100 dated 05 March 2010, 15th change dated 21 November 2023 issued by Hanoi Department of Planning and

Investment. ‘

The Company’s head affice is located at BT1-07 An Hung New Urban Area, To Huu Street, Duong Noi Ward, Ha Dong
District, Hanoi City.

The Company's charter capital is 215,250,000,000 VND (Two hundred fifteen billion, two hundred fifty million VND),
equivalent to 21,525,000 shares, par value of one share is 10,000 VND

As at 31 December 2024 the Company have 313 employees (At as 01 January 2024: 311 employees).

Business field
The Company's business field is trade and services.
Business activities

Main business activity of the Company:

- Trading in cars and trucks;

- Trading in spare parts and auxiliary parts of automobiles;
- Automobile warranty and repair service.

Normal business and production cycle

The Company's normal production and business cycle does not exceed 12 months.

Corporate structure
As at December 31, 202;4, the Company has 16 dependent accounting branches including:

No Name Address

1. Vietnam Machine Investment DevelopmentJoint Stock Km 60 - National Highway 1, Rieu village, Dinh Tri

Company - Bac Giang Branch commune, Bac Giang city, Bac Giang province
2. Vietnam Machine Investment Development Joint Stock Area 4, Phu Ninh commune, Phu Ninh district, Phu
Company - Phu Tho Branch Tho province
3. Vietnam Machine Investment Development Joint Stock Tien Phuong industrial and handicraft site, Son
Company - West Ha Noi Branch Dong village, Tien Phuong commune, Chuong My
district, Hanoi city
4. Vietham Machine Investment Development Joint Stock La Mat village, Kien Khe town, Thanh Liem district,

Company - H‘a Nam Branch Ha Nam province

9
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Viet Nam Machine Investment Development Joint Stock Company

BTI1-07, AN

Generral Financial Statements for Quarter 1V/2024
cho For the period from 01/01/2024 to 31/12/2024

HUNG URBAN AREA, TO HUU ROAD,
DUONG NOI WARD, HA DONG DISTRICT, HA NOI CITY
STT Tén don vi Dia chi

S. Vietnam Machine Investment Development Joint Stock Tien Thanh village, Hoang Loc commune, Hoang
Company - Thanh Hoa Branch Hoa district, Thanh Hoa province

6. Vietnam Machine Investment Development Joint Stock Traco Dinh Vu Beach, 356 Dinh Vu Street
Company - Hai phong Branch Km2+100, Dong Hai 2 Ward, Hai An District, Hai

' Phong City

7 Vietnam Ma:l:hine Investment Development Joint Stock Hamlet 2, Nghi Trung commune, Nghi Loc district,
Company - Nghe An Branch Nghe An province

8. Vietnam Machine Investment Development Joint Stock Km 800440 National Highway 1A, Hoa Phuoc
Company - Da Nang Branch commune, Hoa Vang district, Da Nang city

9. Vietnam Machine Investment Development Joint Stock Group 3, Block 4, Street 30/4, Ea Tam Ward, Buon
Company - Dak lak Branch Ma Thuot City, Dak Lak Province

10. Vietnam Mthine Investment Development Joint Stock My Dien village, Tuy Phuoc town, Tuy Phuoc
Company - Binh Dinh Branch district, Binh Dinh province

1. Vietnam Machine Investment Development Joint Stock Highway 51, Group 8, Quarter 3, An Hoa Ward,
Company - Dong Nai Branch Bien Hoa City, Dong Nai Province, Vietnam

12. Vietnam Machine Investment Development Joint Stock 2600/1B National Highway 1A, Quarter 1, An Phu
Company - Ho Chi Minh Branch Dong Ward, District 12, Ho Chi Minh City

13. Vietnam Machine Investment Development Joint Stock No. 141, Dinh Tien Hoang Street (National Highway
Company - Quang Ngai Branch 1), Nghia Chanh Ward, Quang Ngai City, Quang

Ngai Province

14. Vietnam Machine Investment Development Joint Stock Km7-QL18, Quang Hanh ward, Cam Pha city,
Company - Quang Ninh Branch Quang Ninh province

15. Vietnam Machine Investment Development Joint Stock Group 9, Lane 649 Linh Nam Street, Linh Nam
Company - East Hanoi Branch Ward, Hoang Mai District, Hanoi City

16. Vietnam Mai!:hine Investment Development Joint Stock Land plot No. 818-819, Map sheet 08-3, My Phuoc

2.1

2.2

Company - Binh Duong Branch

. ACCOUNTING SYSTEM AND ACCOUNTING POLICY

. Accounting period and accounting currency

Tan Van street, Quarter 7, Dinh Hoa ward, Thu Dau
Mot city, Binh Duong province

Annual accounting period commences from 1st January and ends as at 31st December.

The Company maintains its accounting records in VND.

. Standards and Applicable Accounting Policies

Applicable Accounting Policies

The Company applies Corporate Accounting System issued under Circular No. 200/2014/TT-BTC dated December 22,
2014 of the Minister of Finance and the Circular No. 53/2016/TT-BTC dated 21 March 2016 issued by Ministry of Finance
amending and supplementing some articles of the Circular No. 200/2014/TT-BTC.

Declaration of compliance with Accounting Standards and Accounting System
The Company applies Vietnamese Accounting Standards and supplement documents issued by the State. Financial
statements are prepared in accordance with regulations of each standard and supplement documents as well as with current
Accounting Standards and Accounting System.

!
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2.6

. Basis for preparation of Interim Separate Financial Statements

Generral Financial Statements are presented based on historical cost principle.

Generral Financial Statements for Quarter 1V/2024 of the Company are prepared based on summarization of transactions
incurred dependent accounting entities and at the offices of the Company.

. Accounting estimates }

The preparation of Generral Financial Statements in conformity with Vietnamese Accounting Standards, Vietnamese
Corporate Accounting System and legal regulations relating to financial reporting requires the Board of General Directors to
make estimates and assumptions that affect the reported amounts of liabilities, assets and disclosures of contingent liabilities
and assets at the end of the period and the reported amounts of revenues and expenses during the period.

The estimates and assumptions that have a material impact in the Generral Financial Statements for Quarter IV/2024 include:

- Provision for doubtful debts;

- Provision for devaluation of inventories;

- Estimated useful life of fixed assets;

- Classification and provision of financial investments;

- Estimated corporate income tax.
Such estimates and assumptions are continually evaluated. They are based on historical experience and other factors,
including expectations of future events that may have a financial impact on the Company and that are assessed by the Board

of General Directors to|be reasonable under the circumstances.

7 5 |
. Financial Instruments

Initial recognition !

Financial assets

Financial assets of the| Company include cash and cash equivalents, trade receivables and other receivables, lending, long-
term and short-term mvestments At initial recognition, financial assets are identified by purchasing price/issuing cost plus
other expenses d:rectly!related to the purchase and issuance of those assets.

Financial liabilities

Financial liabilities of the Company include loans, trade payables and other payables, accrued expenses. At initial

recognition, financial liabilities are determined by issuing price plus other expense directly related to the issuance of those
liabilities.

Subsequent measurement after initial recognition

Financial assets and financial liabilities are not revalued according to fair value at the end of the year because the Circular

No. 210/2009/TT-BTC and prevailing statutory regulations require to present Financial Statements and Notes to financial
instruments but do not provide any relevant instruction for assessment and recognition of fair value of financial assets and

liabilities.

Foreign currency transactions

Foreign currency transactions during the fiscal year are translated into Vietnam Dong using the actual rate at transaction date/
or applies the approximate exchange rate as real exchange rate, its disparity does not exceed +/- 1% compared to the average
transfer exchange rate.

Actual exchange rate when revaluating monetary items denominated in foreign currencies at the reporting date of Interim

Separate Financial Statements is determined on the following principles:
- For asset accounts, applying the bid rate of the commercial bank where the Company regularly conducts transaction,;

- For foreign currency deposited in bank, applying the bid rate of the bank where the Company opens its foreign currency
- For liability accounts, applying the offer rate of the commercial bank where the Company regularly conducts transaction.
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2.8

2.9

2.10

2.11

All exchange differences arising from foreign currency transactions during the period and from revaluation of remaining
foreign currency monetary items at the end of the period are recorded immediately to operating results of the accounting

period.
Cash and cash equivalents

Cash comprises cash on hand, demand deposits and monetary gold held as a reserve asset, exclusive of the gold classified as
inventories and used as%raw materials for the production of goods for sale.

Cash equivalents are short-term investments with the maturity of not over than 3 months from the date of investment, that are
highly liquid and readiiy convertible into known amount of cash and that are subject to an insignificant risk of conversion

into cash.

. Financial investments

Investments held to maturity comprise term deposits (including treasury bills and promissory notes), bonds, preference shares
which the issuer is required to repurchase at a certain time in the future and loans, etc. held to maturity to earn profits

periodically and other held to maturity investments.

Provision for devaluation of investments are made at the end of the period as follows:

. Receivables

The receivables shall be kept records in details according to period receivables, entities receivables, types of
currency receivable and other factors according to requirements for management of the Company. Receivables are
classified as short-term and long-term in the Generral Financial Statements for Quarter 1V/2024 based on the remaining

maturity of the receivables at the reporting date.

The allowances for doubtful debts is created when: An overdue debt under an economic contract, a loan agreement, a
contractual commitment or a promissory note and debts are not due but difficult recovery. Accordingly, the provisions for
overdue debts shall be made according to time in which the principal is repaid according to the sale contract, exclusive of the
debt rescheduling between contracting parties and the debts are not due but the debtor is close to bankruptey or undergone
procedures for dissolutilon, or the debtor is missing or makes a getaway.

. Inventories

Inventories are initially recognized at original cost included: the purchase price, costs of conversion and other costs incurred
in bringing the inventories to their location and condition at the time of initial recognition. After initial recognition, at the
time the Interim Separate Financial Statements are prepared if the net realizable value is lower than cost, inventories should
be measured at the net realizable value.

The cost of inventory is calculated using weighted average method (or first in first out method or specific identification
method or retail).

The cost of inventory is calculated using weighted average method (or first in first out method or specific identification
method or retail).

The cost of inventory is calculated using weighted average method (or first in first out method or specific identification
|

method or retail).

Inventory is recorded by perpetual/periodic method.

Allowances for devaluation of inventories made at the end of the period are the excess of original cost of inventory over their

net realizable value.

. Fixed assets and Finance lease fixed assets

Fixed assets (tangible and intangible) are initially stated at the historical cost. During the using time, fixed assets (tangible
and intangible) are recorded at cost, accumulated depreciation and carrying amount.
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2.13

2.14

2.15

2.16 .

Subsequent measurement after initial recognition

The historical cost of finance lease fixed assets is recognised at the lower of fair value and present value of the minimum
lease payments plus any directly attributable costs incurred related with finance lease (exclusive of value added tax). During
the using time, finance lease fixed assets are recorded at historical cost, accumulated depreciation and carrying amount.
Finance lease fixed assets are depreciated over the lease term and charged to operating expenses in order to fully recover the

capital.

Except for machinery, equipment used for production activities are depreciated (amortised) using the units of production
depreciation method / declining balance method (stra dbi cho phil hop v6i phuong phap thuc té ma don vij dang ap dung),
Fixed assets are depreciated (amortised) using the straight-line method over their estimated useful lives as follows:

- Buildings, structures 06 - 30 years
- Other machinery, equipment (Except for machinery, equipment are depreciated 03 - 05 years
(amortised) using the units of production depreciation method)
- Vehicles, Transport%tion equipment 06 years
- Office equipment and furniture 03 - 05 years
- Other fixed assets r{ 04 - 05 years
- Land use rights \ 38 years
- Management software 03 - 05 years
- Management software 06 years

Construction in progress

Construction in progress includes fixed assets which is being purchased and constructed as at the balance sheet date and is
recognised in historical cost. This includes costs of construction, installation of equipment and other direct costs.

. Operating lease

Operating leases is fixed asset leasing in which a significant portion of the risks and rewards of ownership are retained by the
lessor. Payments made under operating leases are charged to income statement on a straight-line basis over the period of the

lease.

. Prepaid expenses

The expenses incurred but related to operating results of several accounting periods are recorded as prepaid expenses and are
allocated to the operating results in the following accounting periods.

The calculation and allocation of long-term prepaid expenses to operating expenses in each period should be based on the
nature of those expenses to select a reasonable allocation method and criteria.

Prepaid expenses of the Company including:

- Tools and supplies include assets which are possessed by the Company in an ordinary course of business, with historical
cost of each asset less than 30 million dongs and therefore not eligible for recording as fixed asset under current legal
regulations. The historical cost of tools and supplies are allocated on the straight-line basis from 3 months to 60 months.

- Other prepaid expenses are recorded according to their historical costs and allocated on the straight-line basis from 3
months to 60 months.

. Payables

The payables shall be kept records in details according to period payables, entities payables, types of currency payable and
other factors according to requirements for management of the Company. The payables shall be classified into short-term
payables or long-term payables on the Generral Financial Statements for Quarter 1V/2024 according to their remaining terms

at the reporting date.

Borrowings and ﬁnalﬂce lease liabilities
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Borrowings and finance lease liabilities shall be recorded in details in terms of lending entities, loan agreement and terms of
borrowings and finance lease liabilities. In case of borrowings or liabilities denominated in foreign currency, they shall be
recorded in details in terms of types of currency.

. Borrowing costs

Borrowing costs are recognized as operating expenses in the year, in which it is incurred excepting those which are directly
attributable to the construction or production of a qualifying asset are capitalized as part of the cost of that asset in
accordance with VAS No. 16 “Borrowing costs”. Besides, regarding borrowings serving the construction of fixed assets and
investment properties, the interests shall be capitalized even when the construction duration is under 12 months.

. Accrued expenses

Payables to goods or services received from the seller or provided for the seller during a reporting period, but payments of
such goods or services have not been made and other payables such as annual leave salary, expenses in seasonal cessation of
production period, interest expenses...which are recorded to operating expenses of the reporting period.

The recording of accrued expenses to operating expenses during a period shall be carried out in conformity with revenues
and expenses incurring during a period. Accrued expenses payable are settled with actual expenses incurred. The difference
between accruement and actual expenses are reverted.

. Provision for payables

Provision for payables is only recognized when meeting all of the following conditions:

- The Company have a present debt obligation (legal obligation or joint obligation) as a result of past events;
- Itis probable that the decrease in economic benefits may lead to the requirement for debt settlement;

- Debt obligation can be estimated reliably.

Value recorded as a provision for payable is the most reasonably estimated amount required to settle the present debt
obligation at the end of the accounting year.

Only expenses related to the previously recorded provision for payable shall be offset by that provision for payable.

Owner’s equity
Owner’s equity is stated at actually contributed capital of owners.

Share premium shall record the difference between the par value, direct costs related to the issuing shares and issue price of
shares (including the case of re-issuing stock fund) and can be a positive premium (if the issue price is higher than par value
and direct costs related to the issuance of shares) or negative premium (if the issue price is lower than par value and direct
costs related to the issuance of shares).

Undistributed profit affer tax is used to record business results (profit, loss) after corporate income tax and situation of
income distribution or loss handling of the Company.

Dividends to be paid to shareholders are recognised as a payable in the Interim Separate Statement of Financial position after
the announcement of dividend payment from the Board of Management [Néu 12 don vi da luy ky ching khodn thi b sung
thém y sau] and announcement of cut-off date for dividend payment of Viet Nam Securities Depository and Clearing
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2.23

2.24

2.25

|

Revenues |
|

Revenue is recognized when it is probable that the economic benefits will flow to the Company which can be reliably

measured. Revenue is determined as the reasonable value of received or receivable amounts minus (-) trade discount,

reductions in the price of goods sold and value of returns of goods sold. The following specific recognition conditions must

also be met when recoghizing revenue:

Sales of goods
- Significant risks and rewards associated with the ownership of the goods have been transferred to the buyer;

- The Company no longer holds the right to manage the goods as the goods owner, or the right to control the goods.

Rendering of services
- The stage of the con;lpletion of the transaction at the end of the reporting period can be measured reliably.

. . \
Financial income

Revenue arising from interest, dividends, distributed profits and other financial income shall be recognised when both (2)

following conditions are satisfied:
- It is probable that the economic benefits associated with the transaction will flow to the Company; and

- The amount of the revenue can be measured reliably.

. Revenue deductions |

Revenue deductions from sales and service provisions arising in the period include: Trade discounts, sales discounts and
sales returns. i

Trade discount, sales discount and sales return incurred in the same period of sale of goods and rendering of services are
recorded as a decrease|in revenue in the incurring period. In case goods and services are sold in the previous periods, but
until the next period they are incurred as deductible items, the Company records the decrease in revenue under the following
principles: If it is incurred prior to the issuance of Generral Financial Statements for Quarter 1V/2024, it is then recorded as a
decrease in revenue on the Generral Financial Statements for Quarter 1V/2024 tof the reporting period (the previous period);
and if it is incurred after the issuance of Generral Financial Statements for Quarter 1V/2024, it is recorded as a decrease in

revenue of incurring period (the next period).

. Costs of good sold

.

Cost of goods sold and services rendered are cost of finished goods, merchandises, materials sold or services rendered during
. | . . . - .

the period and recorded on the basis of matching with revenue and on a prudence basis. Cases of loss of materials and goods

exceeded the norm, abnormal expenses and losses of inventories after deducting the responsibility of collective and

Financial expenses

Items recorded into financial expenses consist of:

- Expenses or losses relating to financial investment activities;

- Borrowing costs; |

- Borrowing costs; |

- Provision for diminption in value of trading securities price; provision for losses from investment in other entities, losses
from sale of foreigni currency, exchange loss, etc.

The above items are recorded by the total amount arising in the ky without offsetting against financial income.

Corporate income tax

a) Current corporate income tax expenses and Deferred corporate income tax expenses

Current corporate income tax expenses are determined based on taxable income during period, and current corporate income
tax rate.

Deferred corporate income tax expenses are determined based on deductible temporary difference, the taxable temporary
differences and income tax rate.

Current corporate income tax expenses and deferred corporate income tax expenses are not offset against each other.
|
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. CASH AND CASH E?UIVALENTS

b) Current corporate income tax rate

The Company is subject to corporate income tax of 20% for the period from 01/01/2024 to 3 1/12/2024.

. Earning per share

Basic earnings per share are calculated by dividing net profit or loss after tax for the year attributable to ordinary
sharcholders of the Company (after adjusting for the bonus and welfare fund and allowance for Board of General Directors)
by the weighted average number of ordinary shares outstanding during the period.

. Related Parties

The parties are regarded as related parties if that party has the ability to control or significantly influence the other party in

making decisions about the financial policies and activities. The Company's related parties include:

- Enterprises, directly or indirectly through one or more intermediaries, having control over the Company or being under
the control of the Company, or being under common control with the Company, or being under common control with the
Company, including the Company's parent, subsidiaries and associates;

- Individuals, directly or indirectly, holding voting power of the Company that have a significant influence on the
Company, key management personnel including directors and employees of the Company, the close family members of
these individuals;

- Enterprises that the above-mentioned individuals directly or indirectly hold an important part of the voting power or have
significant influence on these enterprises.

In considering the relationship of related parties to serve for the preparation and presentation of Generral Financial
Statements for Quarter 1V/2024, the Company should consider the nature of the relationship rather than the legal form of the

’.*1-

relationship.

1 31/12/2024 01/01/2024

| VND VND

Cash on hand 7,316,462,908 7,922,650,148
Demand deposits ‘ 30,122,606,826 29,051,881,208
Cash equivalents (*) 74,259,000,000 -
111,698,069,734 36,974,531,356

(*) As of December 31, 2024, cash equivalents are short-term investments for VPS Securities Joint Stock Company
according to INFY Contract No. 13524/VPS-KH/HO dated November 23, 2020.

. FINANCIAL INVESTMENTS

Held-to-maturity investments

31/12/2024 01/01/2024
Original cost Provision Original cost Provision
VND VND VND VND
Bonds(*) , 3,600,000,000 - 12,700,000,000 -
- Bonds of Tieni Phong 3,600,000,000 - 3,600,000,000 -
Commercial Joint Stock Bank
- Bonds of Lien Viet Post and - . 9,100,000,000 «
Telecommunications — Joint
Stock Commercial Bank
3,600,000,000 - 12,700,000,000 -

(*) These are commercial bank bonds with a term of 10 years with interest rates from 6.80%/vear to 7.30%/year (January 1,

2024: term from 7 to 10 years, interest rate from 7 .4%/year to 9.6%/year).
The bonds are secured for loans at commercial banks as presented in Note 13.
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5 . TRADE RECEIVABLES

f 31/12/2024 01/01/2024

Value Provision Value Provision

VND VND VND VND

Vietnam Truck 151,255,970,368 - 97,400,485,169 o

Community Joint Stock
INVSPACE  Vietnam
Joint Stock Company
Vietnam Truck Auto
Joint Stock Company
Central Truck Auto Joint
Stock Company

Doha Equipment Joint
Stock Company
Short-term receivables
from customers at the
Customers at Binh
Duong Branch
Customers at Da Nang
Branch

Customers at Ho |Chi
Minh Branch

4,462,162,095

1,464,503,200
3,043,295,999
3,369,653,701

4,247.495,460

11,416,648,495
9.877,661,862
3,211,000,000

1,289,391,903

1,060,000,000
3,138,031,300

371,000,000

Customers at Hai Phong 108,248,685 : : .
Branch

Customers at Dak | Lak 72,872,296 - 2,560,000,000

Branch

Customers at Ha Nam 256,724,148 - 5,425,053,192

Branch

Customers at Binh Dinh
Branch ‘
Customers at Nghe‘, An
Branch

Customers at Bac Giang
Branch ;

2,011,215,398

2,795,000,000

710,000,000
230,999,284

1,525,000,000

Customers at Phu [Tho 907,334,998 = 1,700,000,000 =
Branch '

Customers at  West 4,536,477,800 - 2,425,321,291 -
Hanoi Branch

Customers at East Hanoi 3,968,000,000 : 6,011,000,000 .

Branch

Customers at Thanh Hoa
Branch .
Customers at Quang
Ngai Branch '
Customers at Dong Nai
Branch

900,000,000

2,246,885,486

2,600,000,000
1,900,000,000

313,701,710

185,645,839,634

153,165,294,206
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6 . PREPAYMENTS TO SUPPLIES

31/12/2024 01/01/2024
Value Provision Value Provision
VND VND VND VND
- Galaxy Heavy 4,189,245,361 - 24,991,463,598 -
Equipment Joint Stock
Company
- XINHONG CHANG 860,467,000 - - -
SPECIAL VEHICLE
- Doha Equipment Joint 23,385,538,596 - - -
Stock Company
- Liuzhou  Henglong 844,354,320 - 772,448,700 -
Vehicle Trading Co, Ltd.
- lzisolution Company - - 212,000,000 -
Limited
- Guangxi Nanning Zhihe - - 1,998,573,900 -
International Trade Co,
. | 1.375:711.862 - - ;
Vietnam Truck Auto
Joint Stock Company
- Other customers | 237,925,430 - 708,880,847 -
30,893,242,569 - 28,683,367,045 -
7 . OTHER RECEIVABLES
7.1 Other short-term receivables ‘
31/12/2024 01/01/2024 T
Value Provision Value Provision ]
VND VND VND VND A
a) Detailed as content| T
- Equitization receivables 109,873,000 - 7,358,000,000 - :
- Dividends, and profits 11,077,660,454 - 25,114,043,998 - n
- Employees receivabiles 392,329,587 - 4,891,250,809 - 3
- Mortgages 28,082,625,560 - 60,251,923,295 -
- Lending 1,148.200,000,000 - 987,853,519,863 -
- Other receivables 4,554,895,202 - 29,893,401 -
1,192,417,383,803 - 1,085,498,631,366 =
31/12/2024 01/01/2024
Value Provision Value Provision
VND VND VND VND
b) Detailed as subject
- Doha Equipment Joint 9,000,000,000 - 8,000,000,000 -
Stock Company |
- Vietnam Truck 4,200,000,000 - 16,600,000,000 -
Community Joint Stock
Company
- Vietnam Truck Auto 7,200,000,000 - 13,000,000,000 -
Joint Stock Company
- Galaxy Heavy, 1,800,000,000 - 18,000,000,000 -
Equipment Joint Stock
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Vietnam Prosperity Joint
Stock Commercial Bank
- Giang Vo Transaction
Office (*) |
Tien Phong Commercial
Joint Stock Bank -
Thang Long Branch (*)
Saigon -  Hanpi
Commercial Joint Stock
Bank - Dong Do Branch
Vietnam  Maritime
Commercial Joint Stock
Bank - Hanoi Branch (*)
Vietnam  Maritime
Commercial Joint Stock
Bank - Hanoi Branch
(Margin deposit)
Military Commercial
Joint Stock Bank - Hoai
Duc Branch (¥)

Military Commercial
Joint Stock Bank - Hoai
Duc Branch (Margin
deposit) }
Joint Commercial Bank
for Foreign Trade} of
Vietnam - Tay Ho

Branch (*)
Vietnam Technological

and Commercial Joint
Stock Bank (*)

Ho Chi Minh City
Development  Joint
Stock Commercial Bank
- Hanoi Branch (*)
Oriental Commereial
Joint Stock Bank (*)
Lien Viet Postal
Commercial Joint Stock
Bank (*)
Vietnam  International
Commercial Joint Stock
Bank (VIB) (¥)

Deposit interest and
bond interest receiyable

from commercial hanks
Other customers

31/12/2024 01/01/2024
Value Provision Value Provision
VND VND VND VND

137,500,000,000

178,800,000,000

448,400,000,000

217,800,000,000

75,200,000,000

5,882,625,560

55,500,000,000

35,000,000,000

11,077,660,454

5,057,097,789

157,000,000,000

142,671,369,863

309,135,300,000

139,210,000,000

547,323,045

141,350,000,000

4,104,600,250

19,100,000,000

74,686,850,000

4,700,000,000

25,114,043,998

12,279,144,210

1,192,417,383,803

1,085,498,631,366

(*) These are deposits and certificates of deposit with terms from 01 month to 12 months at commercial banks that are being

mortgaged to secure credit limit contracts and deposit interest rates. from 0.50%/year to 6.00%/year.
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7.2 Other long-term receiyables

31/12/2024 01/01/2024
Value Provision Value Provision
VND VND VND VND
Mortgages . 1,010,600,000 - 1,010,600,000 -
I
1,010,600,000 - 1,010,600,000 -
8 . INVENTORIES
31/12/2024 01/01/2024
Value Provision Value Provision
VND VND VND VND
506,472,397,421 =

Goods 751,423,131,620 -

751,423,131,620 - 506,472,397,421 -

As of December 31, 2024, the value of inventory used to secure loans and debts at commercial banks is 656,303,674,024
VND (As of January 1,/2024: 405,085,873,780 VND).

9 . LONG-TERM ASSETS IN PROGRESS

31/12/2024 01/01/2024

i VND VND

Procurement of fixed assets - 1,165,700,000
- ERP software 98,700,000 ;
- Deploying smart management information system software 1,067,000,000 ]
2
Construction in progress 504,022,289 477,272,727 '}
- The cost of completing the steel structure and corrugated iron covering 1 477,272,727 477,272,727 )
- Cost of completing |East Hanoi branch Gate 26,749,562 jl

504,022,289 1,642,972,727

Mpl
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Viet Nam Machine Investment Development Joint Stock Company

BTI-07, AN HUNG URBAN AREA, TO HUU ROAD,

DUONG NOI WARD, HA DONG DISTRICT, HA NOI CITY

Generral Financial Statements for Quarter 1V/2024
cho For the period from 01/01/2024 to 31/12/2024

11

12

Original cost
Beginning balance
- Other Increase

Ending balance of
the period
Accumulated
depreciation
Beginning balance
- Depreciation for

Ending balance of

Net carrying
amount
Beginning of the
Ending of the

. INTANGIBLE FIXED ASSETS

Land use rights

Computer software

Other intangible
fixed assets

Total

VND

18,250,000,000

VND

1,335,000,000

VND

1,010,000,000
1,165,700,000

VND

20,595,000,000
1,165,700,000

18,250,000,000

1,335,000,000

2,175,700,000

21,760,700,000

3,361,842,120 1,335,000,000 168,333,336 4,865,175,456

480,263,160 129,522,224 336,666,672 946,452,056
3,842,105,280 1,464,522,224 505,000,008 5,811,627,512
14,888,157,880 - 841,666,664 15,729,824,544

14,407,894,720

(129,522,224)

1,670,699,992

15,949,072,488

- Remaining value at the end of the period of intangible fixed assets used as mortgage or pledge to secure loans:

14,407,894,720 VND (As of January 1, 2024: 14,888,157,880 VND).

- Historical cost of intangible fixed assets at the end of the period has been fully depreciated but still in use: 1,335,000,000
VND (As of January 1, 2024: 1,335,000,000 VND).
(*) Land Use Rights Certificate No. AB143538 issued by the People's Committee of Da Nang City on January 10, 2005 at
land plot No. 2, map sheet No. KT 01/1 at the address Mieu Bong, Hoa Phuoc commune, Hoa Vang district, Da Nang
city has an area of 5,040 m2 with land use term until January 10, 2055 to be transferred. for Vietnam Machinery

Development Investfmem Joint Stock Company from December 10, 2016.

a) Short-term

. PREPAID EXPENSES

Prepaid expenses incurred from fixed asset operating lease

Dispatched tools and supplies

Borrowing expenses
Borrowing expenses

Other accounts

b) Long-term

Cost of engine testing |

Enterprise establishment expenses

Insurance premiums

Repair costs

Business consulting costs

Other accounts

31/12/2024

01/01/2024

VND

543,898,740
675,937,708
399,893,200

19,721,778
853,067,770
655,239,083

VND

238,362,905
316,964,104
377,254,000

21,295,241

484,238,960

3,147,758,279

1,438,115,210

485,942,562.00
384,880,000.00

53,720,779.00
369,930,749.00
423,882,372.88

1,018,411,364
992,834,463
692,775,947
713,017,157
769,271,513

1,718,356,463

4,186,310,444
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Viet Nam Machine Investment Development Joint Stock Company
BT1-07, AN HUNG URBAN AREA, TO HUU ROAD,
DUONG NOI WARD, HA DONG DISTRICT, HA NOI CITY

Generral Financial Statements for Quarter 1V/2024

cho For the period from 01/01/2024 to 31/12/2024

14
14.1

14.2

15

. TRADE PAYABLES

Short-term trade payables

Sinotruk International (T’")
GUANGXI NANNING ZHIHE
INTERNATIONAL TRADE
CO.,, LTD

Customers at the Company
Office branch

Customers at Ho Chi Minh City
Branch
Customers at
Branch
Customers at Da Nang Branch

Binh |Duong

Customers at Dak Lak tln'anch
Customer at Bac Giang:branch
Customers at Dong Nai|branch
Customers at Phu Tho branch
Customers at Ha Nam branch

Customer at West Hanai branch

31/12/2024 01/01/2024
QOutstanding Amount can Qutstanding Amount can
balance be paid balance be paid
VND VND VND VND
1,340,063,326,953 1,340,063,326,953 245,885,715,600 245,885,715,600
8,313,017,850 8,313,017,850 - -

5,962,235,541

5,962,235,541

2,680,964,670

2,680,964,670

(*) This is an amount payable on debt for importing cars of all types.

Long-term trade payables

- Sinotruk International

Customers at the Company Office

Customers at East Hanoi Branch
Customers at Da Nang Branch
Customers at West Hanoi Branch
Customers at Bac Giang Branch

29,647,000 29,647,000 - -
- - 23,734,283 23,734,283
- - 24,971,080 24,971,080
7,096,788 7,096,788 - -
16,515,000 16,515,000 - -
21,442,486 21,442,486 20,122,388 20,122,388
12,346,875 12,346,875 518,124 518,124
15,200,000 15,200,000 - -
22,946,971 22,946,971 22,449,417 22,449.417
1,354,463,775,464  1,354,463,775,464 248.658,475,562 248,658,475,562
31/12/2024 01/01/2024
Outstanding Amount can Outstanding Amount can
balance be paid balance be paid
VND VND VND VND

17,267,468,004

17,267,468,004

20,433,838,200

20,433,838,200

17,267,468,004

17,267,468,004

20,433,838,200

20,433,838,200

. PREPAYMENTS FROM CUSTOMERS

31/12/2024 01/01/2024
VND VND
814,500,000 961,000,000
525,000,000 320,000,000
1,737,750,000 292,750,000

1,220,333,806
863,000,000

1,086,839,499
362,500,000




Viet Nam Machine Investment Development Joint Stock Company Generral Financial Statements for Quarter 1V/2024
BT1-07, AN HUNG URBAN AREA, TO HUU ROAD, cho For the period from 01/01/2024 to 31/12/2024
DUONG NOI WARD, HA DONG DISTRICT, HA NOI CITY

Customers at Dong Nai Branch 935,000,000 859,999,000
Customers at Binh Dinh Branch 10,000,000 510,000,000
Customers at Thanh Hoa Branch 945,000,000 630,000,000
Customers at Dak Lak Branch 910,000,000 1,500,000,000
Customers at Hai Phong Branch 295,409,760 140,000,000
Customers at Binh Duml'lg Branch 1,002,000,000 170,000,000
Customers at Ho Chi Minh City Branch 185,000,000 110,000,000
Customers at Nghe An Branch 230,239,701 70,000,000
Customers at Phu Tho Branch 210,000,000 135,000,000
Customers at Ha Nam Branch 49,830,000 40,000,000
Customers at Quang Ngai Branch 20,000,000 120,000,000

I

: 9,953,063,267 7,308,088,499

27
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Viet Nam Machine Investment Development Joint Stock Company

BT1-07, AN HUNG URBAN AREA, TO HUU ROAD,
DUONG NOI WARD, HA DONG DISTRICT, HA NOI CITY

Generral Financial Statements for Quarter 1V/2024
cho For the period from 01/01/2024 to 31/12/2024

17

18

19

. ACCRUED EXPENSES

Accrued interest
Accrued LC UPAS Cost
Other accrued expenses

. OTHER PAYABLES |

Trade union fee, social insurance, health insurance, unemployment
insurance

Other payables (*)

- Development Joint Stock Commercial Bank - Ha Noi Branch

- Vietnam Prosperity Joint Stock Commercial Bank — Giang Vo
Transaction Office

- Tien Phong Commercial Joint Stock Bank — Thang Long Branch

- Vietnam Joint Stock Commercial Bank for Foreign Trade — Tay
Ho Branch
- Saigon-Hanoi Commercial Joint Stock Bank — Dong Do Branch

- Fortune Vietnam Joint Stock Commercial Bank

- Vietnam Maritime Commercial Joint Stock Bank — Hanoi Branch

31/12/2024 01/01/2024
VND VND
257,299,574 405,949,452
5,534,683,125 18,216,635,291
: 15,259,000
5,791,982,699 18,637,843,743
31/12/2024 01/01/2024
VND VND
334,286,046 63,166,101

251,043,120,105

41,857,934,703

63,300,806,325

16,848,329,400

83,579,458,917

942,359,102,421
70,801,178,370
173,767,026,875

135,214,003,400

13,100,862,720

183,903,316,185

13,402,240,000
139,937,828,786

of previous period

Profit/(loss) of - -
previous period

17,271,947,190

- Military Commercidl Joint Stock Bank — Hoai Duc Branch 45,456,590,760 212,232,646,085
251,377,406,151 942,422,268,522
(*) These are amounts payable to banks related to LC UPAS.
. PROVISIONS FOR PAYABLES
31/12/2024 01/01/2024
VND VND
Provision for product warranty - -
. OWNER’S EQUITY |
a) Changes in owner’s: equity
 Contributed capital Share premium Retained earnings Total
' VND VND VND VND
. 205,000,000,000 250,000,000 47,248,322,744 252,498,322,744
Beginning balance
of previous period
Increase in capital 10,250,000,000 4,075,000,000 - 14,325,000,000

17,271,947,190

29




Viet Nam Machine Investment Development Joint Stock Company Generral Financial Statements for Quarter 1V/2024

BT1-07, AN HUNG URBAN AREA, TO HUU ROAD, cho For the period from 01/01/2024 to 31/12/2024
DUONG NOI WARD, HA DONG DISTRICT, HA NOI CITY
Ending balance of 215,250,000,000 4,325,000,000 64,520,269,934 284,095,269,934
previous period
Balance at the
beginning of this 215,250,000,000 4,325,000,000 64,520,269,934 284,095,269,934
period
Profit/(loss) of this - - 68,845,580,894 68,845,580,894
Ending balance of 215,250,000,000 4,325,000,000 133,365,850,828 352,940,850,828
this period
b) Details of Contributed capital
31/12/2024 Rate 01/01/2024 Rate
VND % VND %
Mr Nguyen Vu Tru 96,368,000,000 44,77 96,368,000,000 44.77
Mrs Nguyen Thi Thu Huyen 22,250,000,000 10.34 22,250,000,000 10.34
M&A Holding Viet nam Joint Stock 18,000,000,000 8.36 18,000,000,000 8.36
Company
Other shareholders 78,632,000,000 36.53 78,632,000,000 36.53
215,250,000,000 100.00 215,250,000,000 100.00

¢) Capital transactions with owners and distribution of dividends and profits
From 01/01/2024 to
31/12/2024
VND

From 01/01/2023 to
31/12/2023
VND

Owner's invested capital

- At the beginning of the year 205,000,000,000

215,250,000,000

- At the end of the period 215,250,000,000 215,250,000,000
d) Share
31/12/2024 01/01/2024
Number of shares registered to issue 21,525,000 21,525,000
Number of shares issued and fully contributed capital 21,525,000 21,525,000
- Common shares 21,525,000 21,525,000
Number of outstanding shares 21,525,000 21,525,000
21,525,000 21,525,000

- Common shares
Par value per stock: VND 10.000 / stock

21 . OFF STATEMENT OF FINANCIAL POSITION ITEMS

a) Operating leased assets

The company rents offices, factories, and warehouses under operating lease contracts in provinces and cities such as Hanoi,
Bac Giang, Phu Tho, Ha Nam, Thanh Hoa, Dak Lak, Binh Dinh, Dong Nai, Binh Duong for use as headquarters, factories,
warehouses and product display points with a rental period of 04 (four) to 05 (five) years. The area of rented land ranges

from 0.03 ha to 2 ha.

b) Foreign currencies

BT s : P =T

—

31/12/2024 01/01/2024

247,113.01 61,148.78

- USD
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22 . TOTAL REVENUE FROM SALES OF GOODS AND RENDERING OF SERVICES

Revenue from sale of goods

Revenue from rendering of services

From 01/01/2024 to From 01/01/2023 to
31/12/2024 31/12/2023
VND VND

3,888.,478,171,027
2,647,779,046

2,267,011,714,377
7,101,563,999

3,891,125,950,073

2,274,113,278,376

23 . REVENUE DEDUCTIONS
From 01/01/2024 to From 01/01/2023 to
31/12/2024 31/12/2023
VND VND
Trade discount 16,229,282 4,010,000,000
Reduced sales price - 1,416,439,985
Sale returns - 3,654,545,454
16,229,282 9,080,985,439
24 . COST OF GOODS SOLD
From 01/01/2024 to From 01/01/2023 to
31/12/2024 31/12/2023
VND VND
Cost of goods sold 1 3,608,388,703,945 2,046,373,581,312
Cost of services provided 1,407,703,004 1,525,447,059
3,609,796,406,949 2,047,899,028,371
25 . FINANCIAL INCOME
From 01/01/2024 to From 01/01/2023 to
31/12/2024 31/12/2023
VND VND
Interest income 61,865,544,984 90,782,144,082
Realised exchange gain 42,396,019,579 67,425,245,990
104,261,564,563 158,207,390,072
26 . FINANCIAL EXPENSES

Interest expenses

Losses due to disposal of financial investments

Realised exchange loss

From 01/01/2024 to
31/12/2024

From 01/01/2023 to
31/12/2023

VND

26,573,774,813
66,312,452,061
33,107,567,833

VND

33,725,399,236
104,753,452,977
86,643,527,962

125,993,794,707

225,122,380,175
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27 . SELLING EXPENSES

Raw materials
Labour expenses
Cost of office supplies |
Depreciation expenses |

Product warranty costs

Expenses of outsourcing services
Cost of purchasing external services
Other expenses by cash

28 . GENERAL AND ADMINISTRATIVE EXPENSE

Raw materials

Labour expenses

Depreciation expenses

Tax, Charge, Fee

Cost of purchasing external services
Cost of office supplies |

Other expenses by cash

29 . CURRENT CORPORATE INCOME TAX EXPENSES

Total profit before tax
Increase

- Ineligible expenses |
Decrease |
- Trade discount :

Taxable income
Taxed income

Current corporate income tax expense

Tax payable at the beginning of period
Tax paid in the period

Corporate income tax payable at the end of the year from main

From 01/01/2024 to
31/12/2024

From 01/01/2023 to
31/12/2023

VND

34,546,193,317
441,846,087
397,850,345
34,818,488,951
21,112,418,774
169,165,406
3,445,390,699

VND

47,332,352
27,235,967,698
1,196,395,918
204,470,753
21,557,269,328
10,589,106,005
1,057,086,836
2,499,055,673

94,931,353,579

64,386,684,563

From 01/01/2024 to From 01/01/2023 to
31/12/2024 31/12/2023
VND VND
424,280,365 811,022,901
36,409,585,936 33,092,752,909
4,193,181,838 4,515,919,902
1,079,302,007 99,440,000
23,054,014,626 15,104,163,666
1,243,849,831 1,974,105,999
7,740,439,140 7,952,725,022
74,144,653,743 63,550,130,399

From 01/01/2024 to From 01/01/2023 to
31/12/2024 31/12/2023
VND VND

86,960,868,982
3,615,571,458
3,615,571,458

90,576,440,440
90,576,440,440

21,777,602,290
658,211,211
658,211,211
(16,005,000,000)
(16,005,000,000)

6,430,813,501
6,430,813,501

18,115,288,088

1,286,162,700

1,286,162,700
(1,286,162,700)

10,315,693,099
(10,315,693,099)

18,115,288,088

1,286,162,700

[U%)
b
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\
. DEFERRED INCOME TAX

30
From 01/01/2024 to From 01/01/2023 to
31/12/2024 31/12/2023
VND VND
Deferred CIT expense relating to reversal of deferred income tax assets - 3,201,000,000
Deferred CIT income arising from deductible temporary difference (*) -
- 3,201,000,000
31 . BASIC EARNING PER SHARE
Basic carnings per share distributed to common shareholders of the Company are calculated as follows:
From 01/01/2024 to From 01/01/2023 to
31/12/2024 31/12/2023
VND VND
Undistributed earnings 68,845,580,894 17,271,947,190
Profit distributed for cojmmon shares 68,845,580,894 17,271,947,190
Average circulated coﬂmon shares in the period 21,525,000 20,688,478
Basic earnings per share 3,198 835
The Company has not planned to deduct Bonus and welfare from the profit after tax for the fiscal year ended as at 31/12/2024
As at 31 December 202?4, the Company dose not have shares with dilutive potential for earnings per share.
32 . BUSINESS AND PRODUCTIONS COST BY ITEMS
From 01/01/2024 to From 01/01/2025 to
31/12/2024 31/12/2023
VND VND
Raw materials 539,553,149 891,939,407
Labour expenses 70,955,779,253 60,328,720,607
Depreciation expenses 4,591,032,183 4,720,390,655
Expenses of outsourcing services 80,397,937,588 49,587,865,285
Other expenses in cash 11,185,829,839 13,870,546,067
167,670,132,012 129,399,462,021
33 . FINANCIAL INSTRUMENTS

Financial risk management
The Company’s financial risks include market risk, credit risk and liquidity risk.

Company has developed its control system to ensure the reasonable balance between cost of incurred risks and cost of risk
management. The Board of Directors of the Company is responsible for monitoring the risk management process to ensure

the appropriate balance between risk and risk control.

(V5
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Market risk
The Company may face market risks such as changes on prices, exchange rates and interest rates.

Exchange rate risk:
The Company bears the risk of exchange rate according to changes in exchange rates if loans, revenues, expenses, import of
materials, goods, machinery and equipment, .... of the Company are done in foreign currencies other than VND.

Interest rate risk:

The Company bears the risk of interest rates due to fluctuation in fair value of future cash flow of a financial instrument
according to changes infmarkct interest rates if the Company has time or demand deposits, loans and debts subject to floating
interest rates. The Combany manages interest rate risk by analyzing the market competition situation to obtain any interest

profitable for its operation purpose.

Credit Risk

Credit risk is risk in which the potential loss may be incurred if a counterpart fails to perform its obligations under
contractual terms or financial instruments. The Company has credit risk from operating activities (mainly for trade
receivables) and financial activities (including bank deposits, loans and other financial instruments), detailed as follows:

From over | year More than

Up to | year to 5 years 5 years Total
VND VND VND VND

As at 31/12/2024
Cash and cash equivalents 104,381,606,826 - - 104,381,606,826
Trade and other receivables 1,378,063,223,437 - - 1,378,063,223,437

i

' 1,482,444,830,263 - - 1,482,444,830,263

As at 01/01/2024
Cash and cash equivalents 29,051,881,208 - - 29,051,881,208
Trade and other receivables 1,238,663,925,572 - - 1,238,663,925,572
1,267,715,806,780 - - 1,267,715,806,780

Liquidity Risk
Liquidity risk is the risk in which the Company has trouble in settlement of its financial obligations due to lack of funds.
Liquidity risk of the Company is mainly from different maturity of its financial assets and liabilities.

Due date for payment of financial liabilities based on expected payment under the contracts (based on cash flow of the
original debts) as follows:

From over 1 year More than
Up to 1 year to 5 years 5 years Total
VND VND VND VND
As at 31/12/2024
Borrowings and debts | 276,345,063,379 - - 276,345,063,379
Trade and other payables 1,605,841,181,615 17,267,468,004 - 1,623,108,649,619
Accrued expenses 5,791,982,699 - - 5,791,982,699

1,887,978,227,693 17,267,468,004 - 1,905,245,695,697
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From over 1 year More than
Up to 1 year to 5 years 5 years Total
VND VND VND VND

34

35

36

As at 01/01/2024
Borrowings and debts |
Trade and other payables

340,251,060,124
1,211,514,582,284
18,637,843,743

340,251,060,124 2 -
1,191,080,744,084 20,433,838,200 =

Accrued expenses 18,637,843,743 - -

1,570,403,486,151

1,549,969,647,951 20,433,838,200 -

The Company believes that risk level of loan repayment is low (or can be controlled). The Company has the ability to pay
debts matured from cash flows from its operating activities and cash received from matured financial assets.

. ADDITIONAL lNFOBMAT]ON FOR THE ITEMS OF THE GENERRAL STATEMENT OF CASH FLOWS

¢) Proceeds from borrowings during the period
From 01/01/2023 to

31/12/2023

From 01/01/2024 to
31/12/2024

VND VND

Proceeds from ordinary contracts 1,993,855,339,205 2,100,675,372,323
d) Actual repayments bn principal during the period

From 01/01/2023 to
31/12/2023

From 01/01/2024 to
31/12/2024

VND VND

2,057,761,335,950 2,120,133,692,520

Repayment on principal from ordinary contracts

. EVENTS AFTER THE REPORTING PERIOD

There have been no significant events occurring after the reporting period, which would require adjustments or disclosures to
be made in the Generral Financial Statements for Quarter I'V/2024.

. TRANSACTION AND BALANCES WITH RELATED PARTIES

Except for the information with related parties are presented at Notes above, the Company has the transactions during the
period with related parties as follows:

Remuneration to memb@ers of Board of Management:

No. Name Tittle From 01/01/2024 to From 01/01/2023 to
31/12/2024 31/12/2023

VND VND

1 Mrs Nguyen| Thi Thu Huyen Chairman 685,170,000 392,500,000
2 Mr Nguyen Vu Tru Vice Chairman 795,270,000 428,280,000
3 Mr Nguyen Thanh Binh Member 60,000,000 60,000,000
4 Mrs Hoang Thi Van Member 60,000,000 60,000,000
5 Mr Chu Quang Huy Member 60,000,000 60,000,000
6 Mrs Nguyen Thi Tam Chief accountant 489,145,000 245,020,000

2,149,585,000

1,245,800,000
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37 . CORRESPONDING FIGURES

The comparative figures on the Generral Statement of financial position, the Generral Statement of income and Notes are
taken from the Separate Financial Statements for the fiscal year ended as at 31 December 2023, which was audited by AASC

Auditing Firm Company Limited.

[
; Ha noi, 16 January 2025

Preparer Chief Accountant _——General Director

Nguyen Thu Huyen ’ Nguyen Thi Tam
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No.:03/2025/CV - VIMID Hanoi, 20" January 2025
: Explanation for General FS of 04/2024)

©

(R

To: - The State Securities Commission
- Hanoi Stock Exchange

=3

. Entity Name: Vietnam Machine Investment Development J.S.C

. Ticker: VVS

3. Registered Address: BT1-07 An Hung New Urban Area, Duong Noi Ward, Ha Dong
District, Hanoi

4. Contents of Information Disclosure:

General Financial Statement for QIV/2024 of Vietnam Machine Investment Development

I8 includt?s: Balance Sheet, Income Statement, Statement of Cash flows and Notes to

Financial Statement.

Contents: Explanation on net profit after tax in the business result of the reporting period

decreased by over 10% compared to same period of previous year, as follows:

Items Quarter IV/2024 | Quarter IV/2023 | Decrease
Net profit before tax (VND) 9,173,310,172 16,502,315,571 | 44.41%
Net profit after tax (VND) 6,630,153,659 14,006,079,308 | 52.66%

The decrease by 52.66% in net profit after tax in QIV/2024 has come from the dramatic
increase in Selling, General & Administrative expenses (SG&A) in QIV/2024 (Selling expenses
have increased by 107.46%; General & Administrative expenses have increased by 29.51% in
comparison to the same period in 2023) due to the upsurge in salary and bonus expenses by the
end of the year, specifically:

- VIMID has developed a salary policy based on position to ensure fairness and encourage the
dedication among employees. This policy is based on each individual's performance and
contribution with the goal of increasing operational efficiency and sales revenue throughout
the system. Therefore, the increase in monthly salary has led to the upsurge in total employee
salary expenses in QIV/2024.

- Tet bonuses and performance bonuses have been increased and mainly recognized in
QIV/2024.

- Gross profit margin has decreased by 1.04% compared to the same period in 2023 due to the
increases in foreign exchange rates which consequently has led to augmentation in accounted
cost of goods sold whilst it has been considerably difficult to adjust the selling prices due to
market competitive factors.

Vietnam Machine Investment Development J.S.C hereby explains the reasons for the Net
profit after tax in Income Statement in the Q4/2024 decreased by over 10% compared to the
same period report last year to the State Securities Commission and Hanoi Stock Exchange.

We hereby declare to take full responsibility for the accuracy and truthfulness of the above

[ 5]

contents./. :
Recipients: FPRESEN] ATIVE OF THE ENTITY a/
- The SSC; 7~ CONG DIRECTOR
- Hanoi Stock Exchlange; 0 A
- Director; |

- Communication Dept.;
- Filings: VT.

GlAM BOC

g/lgmg/en Vi %g/m




		2025-01-20T18:27:52+0700
	CÔNG TY CỔ PHẦN ĐẦU TƯ PHÁT TRIỂN MÁY VIỆT NAM




